IREE 5% CASH CLIENT’S AGREEMENT

B MEESFERAT ("R ) To:  Wo Fung Securities Co. Ltd. (“WFS”)
EBERAED 151-155 SEICEREAE 2 18 2/F Siu Ying Commercial Building, 151-155 Queen’s Road Central, Hong Kong

RHESRHESEHERZEE (8 "HREE, ) MRS EE (CE4RITACSS76) &% 1 BSAEREESRE) REBHaREME
BRAT] T TEAPR, ) HISEE -

Registered with the Securities and Futures Commission (hereinafter refer to as “SFC”) as a licensed corporation (CE No. ACS876) for Type 1
regulated activity (Dealing in Securities) and an exchange participant of The Stock Exchange of Hong Kong Limited (hereinafter refer to as “the
Exchange”).

ANES GRERER/EH) ZER MERE MURRRIEGBEN/EERULER—E
RERFEERPOC "ROL ) ¢

I/'We request WES to open and maintain a cash securities trading account
(the “Account”) for me/us on the following terms and conditions :

1. FO The Account

11 AN/EEER "HREEREE ) MHEMIETERIEE - MREENATUEE , AN/SEEETEH MNE - ANA/SERHUIEE N

LERAN/EENERETERN , DIRE DRREAEER - AN/ EEIRBIRAN/ EEBRIRP 2RSS AN RE—EAZIRPZ AL -

I/We confimm that the information provided in the Account Opening Information Form is complete and accurate. 'We will inform
WES of any changes to that information. WFS are authorised to conduct credit enquiries on me/us to verify the information provided.
I/We hereby declare that I/we am/are the ultimate beneficial owner(s) of the Account and no one other than me/us has/have any interest
in the Account.

12 NERSHANESFONERERTURE B METLIREAREEEWE (645 |, BARNESPIR/HREES ) (RENEEE
K, RSB TR EHE -

WES will keep information relating to my/our Account confidential, but may provide any such information to any relevant regulators
(including but not limited to the Exchange and/or the SFC) to comply with their requirements or requests for information.

13 ANESER MEREHPUBFERNERES ZER - AN/EEEE METESHNAN/ESRETOTEFER -

I/We admit that WFS may in the course of business possess information relating to securities and agree that WFS shall have no duty to
disclose to me/us any such information.

14 {RFEEZN—UAL , Al BB —UATBHERERIFEIERIRFHNET - EEPMEO—UHREPALTHER AR AES
AL, £ MECKRZAFER TS AES ATHEEEANBEL T , ZUREHSNAES (RBERIMNE ) WAL , EEHFREEENRS Y
B
If the Account is owned by more than one person, the liabilities of us shall be joint and several. The liabilities of a deceased or
incapacitated joint account holder shall cease only with regard to transactions made subsequent to the receipt by WES.

15 B AHRFFEARBIFRIRFEH2IRFEELEEEGE - (FEHP—ASE | EEREASIRREEFERAUAINEEE M2

BEIFEARIRRITTRE | BRMEHEZIER , MENMATEHEIBESKE M BRI XHAIER -
If the Account is joint account, I/we hereby declare that the account is a joint account with right of survivorship. In the event of death of
any joint account holders, the estate of the deceased joint account holder of the surviving joint holder(s) shall immediately notify WES in
writing of the relevant death and shall produce and deliver to WFS true copies of such proofs of death, tax waiver and such other
documents as WFS may in its sole discretion require.

1.6 B NHMIIRFHFEA , EEEENEMBZREARNER T |, IBRITEMAEAGZANER  AOKREIEE | RE MEHE- &

EERT  METRBHA—AE2RSFA ABEZIREIIER , MBAONEMBEIRERA A FL ST ERRMERERAA
ZERNEIHEDE -
Each of the joint account holders shall have the authority to exercise all the rights, power and discretion hereunder and to deal with WES
as if each of us alone was the holder of the Account without notice to the other. WFS may follow the instructions of any of us
concerning the Account and shall not be obliged to inquire into or see to the application of any monies or properties between the joint
account holders.

17 EEHUERSEERNGENEBZ A HEIRNALTATUSZSAZAHZNINR , MEEXNHEH TS UREEENEA
AORTHIER | Fim MEESEIEUEE , S —UMBIRFEAALRRES A HE ZAR -

Each of the joint account holders agrees to be bound by this Agreement notwithstanding that any person intend to sign or to be bound by
this Agreement may not to be or be bound and notwithstanding that this Agreement may be invalid or unenforceable against any one or
more of the undersigned (whether or not the deficiency is known to WES).

18 ANEBEABHEET MERANEEE MEZEFANEERES - BUWRIESEHPFA ZIRSETRERNE | (FRIEHANE
St MBVIRF—BRSARE  EEXNEARSAOE-EXNWER -

I/We hereby irrevocably direct WES to set-off and withhold from and apply any securities, receivable and monies held in or for the
Account against all actual or contingent liability incurred by WFS including any liability to pay the purchased securities and other
expense to any third party.

19 BEXHRNVEMURE  NEEEHEBERTONEERIRS |, MBRRDEER , THRAENAN/EFLEIEAGEMERIES
& HHerEE -
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Notwithstanding any provision of this Agreement, WES shall have the right exercisable at WFS’s absolute discretion at any time to
close the Account without ascribing any reason and without any liability to me/us for such closure by terminating this Agreement.

SEBIRFREI Laws and rules

MERANESHHERMETN—TRESRS (R85, ) |, BRIEERRIEN—EEG] - 28 - RAMSESEERHREMET - 55
HFRECHEMSFTR BB REEARAT) ( ThREENE], ) WRAI - FIZRIBEZE A6 - RRRISRMREIE S TEISARA
[EEEBRRA -

All transactions in securities which WFS effect on my/our instructions (“Transactions”) shall be effected in accordance with all laws,
codes, rules and regulatory directions applying to WFS. This includes the rules of the Exchange and of the Hong Kong Securities
Clearing Company Limited (the “‘Clearing House”). All actions taken by WFS in accordance with such laws, rules and directions shall
be binding on me/us.

= M8 ME A LPMCHEE RN OESSEER R SME TMa RS MK RZERSHNEEEEEMICH , DIEE
NEEZZEE TEER | AN/SENRTENEIREESEESIRBRAEEERIRN ( B5 KAEES ) RBREMEBEBINAR
ENBEURE  WERHIR (BFARE (IREERRE-TRERER ) KRR ) WP LR | BRI ASEREAN/ ESERZSERNS
SO EER |, JMHREEREESTESEE - BMOETTREE -

In the event that WES or WFS’s associated person commits a default in relation to securities listed or traded, or to be listed or traded, on a
recognized stock market; and related assets of such securities and I/we thereby suffer a pecuniary loss, I/we acknowledge and accept that
the liability of the Investor Compensation Fund will be restricted to valid claims as provided for in the Securities and Futures Ordinance
and the relevant subsidiary legislation and will be subject to the monetary limits specified in the Securities and Futures (Investor
Compensation — Compensation Limits) Rules and accordingly there can be no assurance that any pecuniary loss sustained by reason of
such a default will necessarily be recouped from the Investor Compensation Fund in full, in part or at all.

152 - XSS  Instructions, Transactions and Settlement
Ik 2 (EAERSHAREFEMENERA ) I ECASZ2FETREN , NEBURNESHREASHETRS -
WES will act as my/our agent in effecting Transactions unless WFS indicate (in the contract note for the relevant Transaction or
otherwise) that WE'S are acting as principal.
S ARIEEAN/ ESHANES | P RESRAERGIE 170 (FNBEZERS , MEEEEHITHEEIREE -
When a sale order relates to securities which I/we do not own i.e. involves short selling in compliance with Section 170 of the Securities
and Futures Ordinance, WFS has absolute discretion to refuse exercise the instructions for me/us.
KN EEEHFBERG N MBBHAN/SENASAE | B "B, & "THEE . BURVEREE | WEMPTAREINENT
o MEOIEPOPHRZEME - WE - BERRIE -
On all Transactions, I/we will pay WFS’s commissions and charges, as notified to me/us, as well as applicable levies imposed by “the
Exchange” and the “SFC”, and all applicable stamp duties. WFS may deduct such commissions, charges, levies and duties from the
Account.
TNESERIREABANEEREFRBFRBRSGES | M MEREE MEES  SRBERESIENEERNITEEZESE
SHANESHHTEMERN/ESRENALES -
I/'We acknowledge and agree that I/we shall be solely responsible for the Transactions and neither WFS nor any of the directors, officers
or employees of WFS’s Company shall be liable to me/us, or to any other person claiming under or through me/us, for any claim made
with respect to the receipt and execution of any such Transactions.
ANESHEAER MEuERESREAN/EEH NE 7EEXEAB UM MEZEAN/ESHTTREAZIER -
I/We understand and agree that WFS may monitor or record any of my/our telephone conversations in order to verify the instructions
given by me/us or my/our Authorized Person.
ANESEREREREMRERN LETRS ZESES  SERHIESEXREABRN - TR ES A BRIV EIEE 2
%, ZEESEEERIVY - SRS RS AHEUHUCEEUEE R OSBRI EMT , MANESERERITHRGHE—TSR
*-
All Instructions in respect of the transactions in the Securities traded on the Exchange given by me/us are good for the day on which they
were given. They will be automatically cancelled if not executed by the close of trading on the Exchange or such other expiration date
required by the Exchange. WES may execute these Instructions at any time prior to their automatic cancellation or receipt of cancellation
Instructions, and I/we accept full responsibility for the Transactions so executed.
ANESZUBRMEARKANESRERIT 2R - MEUBEWRENZRBFIFLIRESER , eFEARR FIRIE |
I/We may request WFS to subscribe for Securities offerings on my/our behalf. WFS may be required to provide warranty or make
representation in respect of such application, including but not limited to the following:
(a) MEEEARENEANSSFHZESSE
That WFS has due authority to make such application on my/our behalf;

(b) FMERANESREZHEN , ANEZUEBCHBEBEMIECIALIREFZESHE -

That no other application is being made for my/our benefit whether by myself/ourselves or by any other person other than the

application submitted on my/our behalf.
RN ESE IR E AR ARR 5 R T ARHZIERENER - ANSEEBRRE S 23T ARKE Lt | SREZEM
MEBESAINESNIBANE PIRE ZRAEEROHEC -
1/We hereby expressly authorizes WES to provide such warranty and representation to the Exchange or issuer of the relevant Securities.
I/'We acknowledge that the aforesaid declaration will be relied upon by the issuer of the relevant Securities in deciding whether or not to
make any allotment of Securities in response to the application made by WFES as my/our agent.
EARNEEEKT |, MBUIRBERERSITR ZE , MANSSRHMEREE | DARERITES , JESETS ER) %5
ezl

At my/our request, WFS may provide financial accommodation to facilitate the subscription of Securities offerings, and, where
2
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applicable, for the continued holding of those Securities under a separate agreement to be made between me/us and WEFS.
INESHRNEEET MER FRIES - (SRS HES | BT NERESHESZHT -
I/We understand that WES generally does not accept stop-loss orders. If such orders are accepted, WFS does not guarantee the
execution of such orders.
ANESFARMEENIBERASEN | AIURLSRAIAN/ESEER N FOETESRS - AN/ESENESNERASZS
PREIT R EIB T EBRRRRRAE R /S RE(E -
I/We agree that WFS may, in its discretion and without giving my/us prior notice, prohibit or restrict my/our ability to trade Securities
through the Account. /'We agree that WFES is not liable for any losses and/or damages, actual or hypothetical, as a result of such
restrictions.
AN ESHEIRER MK EATVES  SlE - BRERMIEARERE MEHMHERASERETEEREN LR - BUAER
MELZERFRTOUEE | IHEkBERN/EEHIE -
I/'We acknowledge and agree that WES and WFS’s directors, officers, employees and agents shall not responsible or liable for any loss
suffered or which may be suffered by me/us as a result of any delay, failure or inaccuracy in the transmission or communication of
instructions or orders.
ANEEHETR MERBAN/ESERETIERSRXEERBEAN/ESECHHETRRAEFL | MITEER MBI EEEE
ETRS -
I/We acknowledge that all Transactions effected by WFS pursuant to my/our instructions is a result of my/our judgement and decision
and not result from WFS’s selection or advice.
AN/ ESTEND MEFHEOESHBIREBLIMIMT |, AN/ BEEERARRIPZSES ZRERBUAN/BE RS
SHERSZERENHAR—VERER - AN/EFE—LSARREERFHEN MEuREEAN/ESE 2EENRLIESHMEERE
DASMOHITT TS 130 MNBRSAEARE - BK - iehE - BRI -
If I/we reside or give any orders to WES outside Hong Kong, I/we agree to ensure and represent that such orders will have been given in
compliance with any and all applicable law of the relevant jurisdiction from which my/our orders are given. I/'We further agree to
indemnify WFS on demand for any claims, demands, actions, costs and expenses WFS may suffer or incur in connection with or arising
from my/our residing or giving of any such order outside Hong Kong.
WE—RRS , BREAHENERE MBEAATN/ESHARSUBSHREGRRZA  SAIAN/ESHEE NMENZIERSEH
RN ESHERRZAN
Unless otherwise agreed, in respect of each Transaction, unless WFS are already holding cash or securities on my/our behalfto settle the
Transaction, I/we will
" A MERNTEISESRNES S O BEMHES | B
pay WES cleared funds or deliver to WFS securities in deliverable form or
© DIEMS IR MBUEISEEEES -
otherwise ensure that WFS has received such funds or securities
EANSERERET , MEQMUBES HEOREET !
by such time as WFS has notified me/us in relation to that Transaction. If I/we fail to do so, WFS may without any liability on WFS’s
part:
" (MBEARS ) HEBARES : &
(in the case of a purchase Transactions ), sell the purchased securities and
" (MEEERS ) BAR/HEAZSFLIE TR -
(in the case of a sale Transaction ) borrow and /or purchase securities in order to settle the Transaction.
ANESFENE AN ESWIRRIRES MR EARRSE | 2SS IEERANESLE IRz EEE S mELR:
I/'We hereby authorized WES to set-off, on a client-by client basis, any amount receivable from, and amount payable to, me/us where such
amounts arise from the purchase and sale of securities by me/us on a cash-aganist-delivery basis:
(a) WSZEELAREE &
set-off such amounts against each other, and
b) BEERANESEEZNTFHNENFIRCEEANEEHANRS.
dispose of securities held for me/us for the purpose of settling any of the amounts payable by me/us to WFS.
TNESHERE/FIE MBARN/EEAREE TSRS B EER K% -
I/'We will be responsible to WES for any losses and expenses resulting from my/our settlement failures.
ANESREHIEEIARNTIR ( EFEHAN/ESHENRNEBZS IBHRAR ) | 17 MEARENAN/EEHFERREMIEE
El=
I/We agree to pay interest on all overdue balances (including interest arising after a judgment debt is obtained against me/us) at such
rates and on such other terms as WFS has notified me/us from time to time.
RNESFEMBL A REOAN/EERMERNAN/ESEELER URCEELURS - EMECRAN/EEERTH |, EHEAH
HCARBEEAE ARSI , MAMBRBEARSLSTHRS , BltER T, AN/ ESERAHZEEAZNARS -
I/'We acknowledge that delivery of any Securities that WFS may have purchased on behalf of me/us from the selling party is not
guaranteed. In the case that WES has confirmed with me/us that the relevant purchase Transaction was completed but the selling party
or its broker fails to deliver on the settlement date and WFS has to purchase the Securities to settle the Transaction, I/we will not be
responsible to WES for the costs of such purchase.
EEBERIIRT | 8 REPRE Y IR ARGRENE A ERER , HAN/EE9ERT] -
Every statement of account shall, in the absence of manifest error, be conclusive and binding on me/us as to the amount standing to the
debit or credit of the Account.
N MERRANESZSLMRFEB ZIMITOURGMTER | &S
If WES enter into any Transaction on behalf of me/us in a currency other than the currency in which the Account is denominated then:
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| PARESREERERRE MR EIRR BN AN/ ES , AN ESRHESRERK
any profit or loss arising as a result of a fluctuation in the exchange rate affecting such currency will be for my/our Account and risk
| EHE - \ESENIRS  NERAZEERSITEEUMSNEIRERSEM IR | WAREAN/EERS -
‘When such Transactions are sold, set off or otherwise liquidated, WFS may at its sole discretion debit or credit the Account in the
currency in which the Account is denominated at a rate of exchange determined conclusively by WES on the basis of the then
prevailing market rates of exchange for such foreign currency.
EEEA , AN ESREARTEIIRER SR VM | RERBEZZHINERAEE -
I/We should make the necessary enquiries and be fully aware of the characteristics, trading and settlement arrangement, and fee and
commission of the Transaction before placing such orders.
B NMEETRE=ZUAN/EEEZENRGMEERS | KRtE  ANESEEERE EAF NN RS - WENER - SiESEME
A B8 NERRESHNESHRE NEE 7 EIERS 7 FIA -
If WES instruct a third party to deal in securities on my/our behalf on any exchanges, for the avoidance of doubt, I/we expressly consent
to WEFS’s sharing of commission, or the receipt of rebates, or such other amounts relating to such transactions or contracts with those
persons as WFS think fit, subject to applicable laws, rules and regulations.

FEHAYMRE  Safekeeping of securities
B M25EZRRENTTES , METLEIBRE :
Any securities which are held by WEFS for safekeeping may, at WFS’s discretion:
| (WETIEERE S ) DIAN/EENEER MEHIEARREEM ; 5
(in the case of registrable securities) be registered in my/our name or in the name of WFS’s nominee; or
| B MERNRUHHEBSIRHE X REREITUEMEBZARE - IBEBNES , 2SR S ENRMRER
TEHEAE -
be deposited in safe custody in a designated account with an authorized financial institution or with any other institution which
provides facilities for the safe custody of documents. In the case of securities in Hong Kong, such institution shall be approved by the
SFC as a provider of safe custody services.
RS ARURN/ BENEFLM | MERBEZESRES IR ARESEMAGER | RRANESHE NENHECATNES
PO N FREBIETFAN/ES (BEXNBRERBE ) - HZSEsER NEAEFFERAEESNE—BFN—8D  ANES
BERANEEFMENLLAESZ SR FIINE -
Where securities are not registered in my/our name, any dividends or other benefits arising in respect of such securities shall, when
received by WES, be credited to my/our Account or paid or transferred to me/us (subject to the payment of relevant service charge), as
agreed with WFS. Where the securities form part of a larger holding of identical securities held for WFS’s clients, I/we shall be entitled
to the same share of the benefits arising on the holding as my/our share of the total holding.
KNESRERRRANEERFRRSFIIZER MENTABEE  LIRRAN/SEBTEH MBI/ EEETHFEEMES:
REE -
I/'We acknowledge and agree that all securities held for the Account shall be subject to a general lien in WFS’s favour, for the
performance of my/our obligations to WFS arising in respect of dealing in securities for me/us.
RN/ EERMERE MEOLERAN/ S5 MB% ME THMBERFMEAEEEE T  NEAEMBREBNAINESERNETEINE
SEREFRS  LSNANESPOBZER (WA) -
I/'We expressly authorize that WFS has the right without giving notice to me/us to dispose the securities of me/us for the purpose of
settling any liability owed by me/us to WES or WFS’s associated entity.
ANEESLERE (BHERIE (BFE5 ) FA) DEEEE Mg .
'WES do not have my/our written authority under the Securities and Futures (Client Securities) Rules to:
FRANESNHTRSFEHERIAHHE | (P8 NEMERTHNENRRIRR , NBGENEPREEAT] , (FRET NMEEE
B2 N ZEENVEEm
deposit any of my/our securities with an authorized financial institution as collateral for an advance or loan made to WFS, or with the
Clearing House as collateral for the discharge of WFS’s obligations under the clearing system
EERNESNERES
borrow or lend any of my/our securities
© ERERENMEM A HREAN/ EEMMTHIR S 2FA R (REAN/ESHATIEAN/ ESNERIERBERN ) -
otherwise part with possession (except to me/us or on my/our instructions) of any of my/our securities for any purpose.
INESEEFPONRERE | RNEME] B AR ENAN EENERSIFRC RS -
I/We agree to pay service charges upon the Account at such rates and on such other terms as WFS has stipulated at its discretion and
notified me/us from time to time in respect of the safe custody services.

KAEN/EEHREMNIRE  Cash held for me/us

RENESREVRESRRBNHRENEREFESRR | T —REIRITRUN—EE S ERIRPA TSRS A EHE M85
RBEE - MERERRWMEBNEEN AN ESHRE) -

Any cash held for me/us, other than cash received by WES in respect of Transactions and which is on-paid for settlement purpose or to
me/us, shall be credited to a client trust account maintained with a licensed bank as required by applicable laws and rules from time to
time.

&= tE Money Laundering

KNESHER KRR SRS RPN ES RENI AR ST BB R TENSRAS ( BEEMEY— ) PRI AERS %
RERTE ( DERBEERTE, ) - ANEEERETEARERE  MNSREEENSERNRITI BN EIZEERIER -

I/We acknowledge and agree that any Transaction in Securities and monies flow activities in the Account will be covered by the
applicable requirements relating to money laundering as set forth by the Financial Action Task Force of which Hong Kong is a member
(“the Money Laundering Requirements”). I/'We agree to comply with the Money Laundering Requirements and WFS shall attempt

4
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within its power to meet or comply with the verification and identification procedures necessary.

##EEK  Tax Requirements

RNESOMEFZEL EET TYFE?EEZE%?EZE@% A B IMIA,EER - ﬁ“é BT ~ 7075 ~ HUESIELMHRS - SUSRIARFS
ERNEREENITHREMIRS , SRENRRARENSHIRFENTIAE RIS | HETUEPEARFOSRCHE
1/We authorize and agree WFS to disclose account and personal information to any local or foreign legal, regulatory, governmental, tax,
law enforcement or other authorities, or self-regulatory or industry bodies or associations of financial service providers, including but not
limited to any settlement and clearing agencies, all of which may be within or outside Hong Kong and may be existing currently and in
the future, where such disclosure is required under :
(a) ARREBRASUIRINGA R E S ARFENHER FEARNSGERNEMERE ;
applicable laws, binding or applying to WES within or outside Hong Kong;
(b) FRREBEAFRINARE EU‘JZH&KT‘EE’]E@%@ 55 - BUF - 1055 - HURSIEMIE | SSRGS IEEN B RSN
TSRS FL SR HRTEIES [EHEE
any guidelines or guidance given or issued by any legal, regulatory, govemmental, tax, law enforcement or other authorities, or
self-regulatory or industry bodies or associations of financial service providers within or outside Hong Kong;

(€ HRMEETHER - B  EEEMNRIUERS REMIBINARE - 58 - BUN 1% - FUASIEMERT | SUSRIARTEAE
B EEEENTHRASEENE e B EEARE |, RItMEaBHEMENEINAE - &8 - BUT - 5 iﬂ/i_JZHfM%EEJ
FERARE RN B RS THASSRE TﬂﬁﬁﬁmﬂDB’JL%H—FJZ?EXAZTJZE%%EE

any present or future contractual or other commitments with local or foreign legal, regulatory, governmental, tax, law enforcement
or other authorities, or self-regulatory or industry bodies or associations of financial service providers that are assumed by or
imposed on WEFS by reason of its financial, commercial, business or other interests or activities in or related to the jurisdiction of the
relevant local or foreign legal, regulatory, governmental, tax, law enforcement or other authorities, or self-regulatory or industry
bodies or associations.
ANESHERRER , ARB ESP  ME IR EARIRIRIE - SHUZSEIEFE ARIBS 2 it O &/ SlREZEFIRSEE
BEIFEHIR - SNERFISETIRBERY , MBRENANESSEHANESE HHITEE - $E L - RESGFEAFURMOEEE
B SRR TEEIET |, MR -
I/We agree and acknowledge that pursuant to the foregoing, WFS may, without notice or liability, perform, or cause to be performed,
withhold any monies, deposit any such monies into a sundry or other account and/or retain such monies pending determination of the
applicability of such withholding tax requirements, foreign exchange restrictions or control. WES shall not be liable for any gross up or
any losses that may be incurred by reason of such withholding, retention or deposit.

{&2% Amendment

MEABHEBEAIENN - 1857 - BRI AGZRVEOERRRIGE | WENANESSEREE | MZSEERSEamENisiA
RIEHRERY -

'WES may from time to time in its absolute discretion add, amend, delete or substitute any of the terms and conditions of this Agreement
by giving me/us notice of such changes which will become effective from the date specified in such notice.

INESHBELER , MRANEENESNEARTENS PSR (EEMERSERRNBSNER) ANESHRIRERR
B GRS - ANBEMER RS ZAMAERMERRRENZSEIHRERR | MAESETIETMERON
RS |, BIRNESHAESEIIREY -

I'We acknowledge and agree that if I/'We do not accept any amendments (including the amendments to WFS’s commission rates and
fees etc.) as notified by WES from time to time, I/'We shall have the right to terminate this Agreement in accordance with the termination
clause under this Agreement. I/'We further agree that any amendments shall be deemed to be accepted by me/us, should WFS continue
to effectuate any Transaction(s) in the Account without being expressly communicated with my/our objections to such amendments
prior to the Transaction(s).

HESERERME Limitation of Liability and Indemnity

RELIRHERTSE | MEAEANEENAARTEEFR R MERRIEEE. - %E?—dzgﬁ%@ﬁaﬁ IESh , M8 EE %ﬂﬂ?m

/E“%UE’J%# @%1 E’KEE‘BZF IR - BESIER - REFMER - F=E1TH - FESEN - BHRMEALSIEFE - 85 -
IR - 528 ~ R ERITREEMW - RS OMELT SR ERES -
'WES shall not be liable for any delay or failure to perform their obligations or any losses, damages or costs resulting therefrom so long as
they have acted in good faith. Moreover, WES shall not be held responsible for any consequences resulting whether directly or indirectly
from any uncontrollable events including without limitation government restrictions, imposition of emergency procedures, exchange
ruling, third party conduct, suspension of trading, breakdown or collapse of communication facilities, war, strike, market conditions, civil
order, acts or threatened, acts of terrorism, natural disasters, or any other circumstances beyond WFS’s control whatsoever.

FNESE—SRENE ( ENSES  SHABS - hﬁﬁﬁ%&ﬁ% ) REERFMIE G E’]Eﬂ:“”rﬂrébﬂiaﬁ ERERNERRAN
BEZERIMIEMH -

I/'We further agree that WES (including WFS’s directors, officers, licensed representatives and employees) shall not be liable in respect
of any information rendered, whether such information was given at my/our request.

TFTASHANE ( BRNEES - SRBE - FRARRES ) MIEHIRR - il  JFEEE (MeEEERUEERME) Kt
REMETWEERRMS , ANEERELEME RFEARERTERFIRMERBIITHEARZE 2 TR - #OSEIBR |
EERMERRESRHIMTERR , NEAHEZ THEEnER (EREaRANEENAENERFIR)  MEZTIBRANEX -
AE - BFEx (BiEEERS) -

I/'We shall fully indemnify WEFS (including WFS’s directors, officers, licensed representatives and employees) against all claims, actions,
liabilities (whether actual or contingent) and proceedings against any one of them and bear any losses, costs, charges or expenses
(including legal fees) which any one of them may suffer or incur in connection with their carrying out of obligations or services, or
exercise of rights, powers or discretion under this Agreement, including any action taken by WFES to protect or enforce its rights, or its
security interest under this Agreement, whether or not as a result of any default or breach of me/us.

5
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KE Default

i MR ETS | FIAANESEBERXMNENFURERIANSESEIR R ARIRAET , MR REEMsEK
All amounts owing by me/us to WES together with interest become immediately due and payable without any notice or demand upon
any one of the following events of default :
() BNERILHANESECHEEANBETHORSN , ERIFNETAGENESEN ;
if, in WFS’s opinion, I/we have breached any material term of this Agreement or defaulted in respect of any transaction with or
through WFS ;
(b)) ANEZEMEIELREHAIRRL - (REFFGERNEIE F B A EES B AL ;
if any representation, warranty or undertaking to WES was when given or hereafter becomes incorrect in any material respect ;
(©) REFHUBERSPEEEFRIRRISIRG ;
for compliance with any rules or regulations of any relevant exchange or clearing house ;
) BRANESBHUSREMAEES  WANESASHAAOENESIFHMEITERERE | SiANESEREIGeHIER
EHB L EEERRE | iCEREREE REEANESETEENEAR |
in the event of my/our death or being declared incompetent or a petition in bankruptcy is filed by or against me/us or an order is
made or resolution passed for my/our voluntary or compulsory winding up or a meeting is convened to consider a resolution that
I/We should be so wound up ;
() BAORNESEMENFOREIIIR<SIELESS ; 3
any warranty or order of attachment or distress or equivalent order is issued against any of my/our Accounts with WES ; or
(H BRNEBEPNEMAEEEASRSE BIFOTHEREFIVERD)HNEH (FERANESSEHNEAE) , KEELIRM ED
—BIEN( B RE )  NEBSHESEHEIEE  TRERTERISE K AEAST EERAN T OB MR SR EH
BT, B
when my/our Account has become Dormant and the balance of which is zero (i.e. neither cash nor Securities are maintained in the
Account) or negative (i.e. in the case that [/'We have indebtedness owing to WES), and upon the occurrence of any of such events
(collectively referred to as “Default”), WFS shall be entitled in its absolute discretion, without notice or demand and without
prejudice to any other rights or remedies available to WFS, forthwith to :
() BNEFEAMERANESNZE S hME  DESERENHNRETINMLESER | WikPMSHEIRE (IRA
BER. R E) AUBETANESHNERENEFUEERINESBEINENET ;
sell or realize all or any part of my/our property held by WFS in such manner and upon such terms as WFS may
conclusively decide and satisfy my/our obligations and indebtedness towards WFS out of the net proceeds (with fees,
expenses and costs deducted) thereof;
(i) ECHEEINARRITHESEERE
cancel any open orders for the purchase or sale of Securities;
(i) BEOTHHEIHEIHESRELE ;
sell any or all Securities long in the Account;
(ivy BARFLUEMPOMEOsEEEE |
buy any or all Securities which may be short in the Account; and/or
() TR SRR -
exercise any of its rights under this Agreement.
#1E  Termination
KNEERMNEFM—HulBES A THAADRE()ESEAEEBEMDR AR ZE - BERANEEMELENAS |, MERERSET]
RIHEMERSERNANES -
Either party of me/us and WFS may terminate this Agreement at any time on the giving of not less than seven (7) Business Days’ prior
written notice to the other. However, WFS may terminate this Agreement forthwith at any time without notice to me/us in the case of
Default committed by me/us.
HETEAR LA AR ] L 2 RS A — S TEAL LLRTHVSAIER) - #7) - BEAERR | I MNERRHRE Z& EMETE -
Any termination shall not affect any transaction entered into, or prejudice or affect any right, power, duty and obligation of either party
accrued, prior to such termination.
TERIEAER | ANESRRANONEEET I RAERIE SRR -
Upon termination of this Agreement, I/we will immediately pay WFS any and all amounts due or owing to it.
MRECEA ( ENEKERSS ) RUEAFGEE  ANESNPOBEMUNESRESAEER , AANESRRERLLEAIRTENTHT)2AR
HEZ4EER - MRANESAREN LR ZAER , ANESREMNEERASTTMERSERWBERT , dRKRANESEDS L
FLMESIBRENH N - BEREREENEERANEENES | TIEERE SRS IR ORISR EANSHRANE
SREMMFZI , BERRAIRANESBEFIE -
In case of any cash or Securities balances in the Account upon termination of this Agreement by way of notice (other than as a result of
Default), I/we agree to withdraw such balances within seven (7) days from the date of such termination. If I/we do not do so, I/we agree
that WES may on behalf of me/us and without any responsibility for any loss or consequence on its part sell or dispose of my/our
Securities in the market or in such manner and at such time and price as WFS may reasonably determine and send to me/us at my/our
sole risk my/our cheque representing any net sale proceeds and credit balances in the Accounts to my/our last known address.

BH BN Notices and Communication

MBAA TR B EN ER RS T ANES
Any notice or communication given by WFS to me/us shall be deemed made or given:
(@) WMDEHHIFELBEN  BPEEEARNALFENTBER Y , ARESHRESIESERRNMN ;| &
if made by letter, upon delivery to me/us by hand or if sent by prepaid mail, delivery should be within a reasonable mailing period
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of time; and
(b) WMREE - ENEE - SFEHHHEMEFAIEL |, AIEARERAESEESN O RANEEEIEEN -
if made by telex, facsimile, electronic mail or other electronic means, upon transmission of the message to or accessible by me/us.

MEOBEEANEERBOEH TV - WRNTIBEANESSNERS I - S EMRCIEFIEMEE tHE | BRR
AEB=RHCAIRRANESUEE -
WES may also communicate with me/us verbally. I/'We are deemed to have received any message left for me/us on my/our answer
machine, voicemail or other similar electronic or mechanical devices at the time it is left for me/us.
ERIBRANESEFHREMEGER , ANEZWEEERERE , BEEAMEERIEIBRIERNERREEN -
Any notice or communications made or given by me/us will be sent at my/our own risk and will be effective only upon actual receipt by
WES.
BRIEANESEARTENNE | ANESEENE @RS T A UEXHITE - XHsE -
Unless otherwise inform WF'S in writing, I/we expressly consent to WFS sending any notice, documents or communication to me/us by
electronic means.
INESEREHEEERANBRMEENNERE - ETEFE - EEEMEMRE - HRANESAREE - ERaiMeE sz
FEMEMEMAIEETIER , MESARE -
I/We agree to check regularly my/our mailbox, electronic mailbox, facsimile machine and other sources of facilities through which I/we
receive communication from WES. WEFS will not be responsible for any losses that arise from my/our failures, delay or negligence to
check such sources or facilities.
KNESEE , MREABAENEEREER M BN REGEAMERRERONRMAMERNER , MEREMHRAXEGRE , MEW
R EOZ 2R E R O MR SRR F LS REIE A 1SS -
I/We understand, for the security and integrity of my/our Account, that WES may temporarily or permanently disable or restrict my/our
Account, if and when the mails become undeliverable or are returmed as a result of my/our failure to provide, update and/or notify WFS
with most current and accurate Account information.
INESAEREWEIFMEERANESNRGZEEM P RS EMAVMRERIEIE - 8 - RSBBEMPOHIRSBEETER - FRIER

ESEWRFHRAWE B EREN (7 BARMEREEENEZEN |, BRIFFE B 2R 5 EMEF AN
BEEARY) - ERTEER , MERBEFHHEFRSZ KETNNEEESAURERE -
I/We are responsible for reviewing all acknowledgements, confirmations, contract notes and Account statements in relation to my/our
Transactions and other Account activities information upon first receiving them. All Transactions and other information therein
contained will be binding on me/us unless WFS receives my/our notice of objection in writing within seven (7) days after I/we received
or deemed to have received them. In all cases, WFS reserves the right to determine the validity of my/our objection to the relevant
Transaction or information.

$nEms8% New Listing of Securities

FEARNEEERAIEENEIER AN EENIEATNARNEEHOTEM A THRRRB RPN L R/EETHES , BT
MENAR , ANESRENEBFRAANESFLZESE -

In the event that I/we request and authorize WES to apply for Securities in respect of a new listing and/or issue of Securities on the
Exchange as my/our agent and for my/our benefit of any other person, I/'we hereby warrant to and for WFS’s benefit that WFS have
authority to make such application on my/our behalf.

AN ESEABLBIHMEOIRRERAIE /a1 T - RiER S Bt AR AP A 2 BT Eh /a3 TRIRE 5 R ELERE 2 251
ARG, AN ESEREEMNEETIOH RS PEZSETANREAR -

I/We shall familiarize myself/ourselves and comply with all the terms and conditions governing the Securities of the new listing and/or
issue and the application for such new securities set out in any prospectus and/or offering document and the application form or any
other relevant document in respect of such new listing and/or issue and I/we agree to be bound by such terms and conditions in any such
transaction I/we may have with WFS.

RNESZHOMBIEEN LR/ TRESFBFACRENBRRESNETA - A - FEHANREIRA - P aE AR
ErEHIBE A DB EEWPIARR - (REENEGE

I/We hereby give to WES all the representations, warranties and undertakings which an applicant for Securities in a new listing and/or
issue is required to give (whether to the issuer, sponsors, underwriters or placing agents of the relevant securities, the Exchange or any
other relevant regulator or person).

RNESZLE—SEIRNRE | WRAEN L RBEPREREE RS =) IR I E MBS AL IRERE | BRRT AN
EEHNANESEPETEBNZEAL  NEFSANESERNEAFENEIRBEEANESHTNENTANESFLE—HPBE
FFTEFHIE—HIEREE - RNESFERER | NEFESANESEAFLETRFENS | MEMBERESARTA - BEA -
FEIHAFECEAIEA - BRSO E M AR EES A TS S {dE_HHERARAIRE -

I/We hereby further declares and warrants, and authorize WFS to disclose and warrant to the Exchange on any application form (or
otherwise) and to any other person as appropriate, that any such application made by WFS as my/our agent is the only application made,
and the only application intended to be made, by me/us or on my/our behalf, to benefit me/us or the person for whose benefit my/our
applying. I/'we acknowledge and accept that the aforesaid declaration and warranty will be relied upon by WFS and by the issuer,
sponsors, underwriters or placing agents of the relevant Securities, Exchange or any other relevant regulator or person in respect of any
application made by WFS as my/our agent.

ANESHER , HERLHATIRESEEIMNAERSEMERMANESHZA TR EEEH#S |, RIZASFERRHERERRS
RAENEENHRMIFLAT -

I/We acknowledge that any application made by an listed company which does not carry on any business other than dealing in
Securities and in respect of which I/we exercise statutory control shall be deemed to be an application made for the benefit of me/us.
ANELHERNPE |, BFPBNEAENEERERDSEO S , MEM—IEH Chs B TRSNRENSEE - KNESX
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7 ENEANSEHEIBSRENFENESRENTHEANEK | MAEIRHE R RGN IR HERIMIRRL - (REEMHFGE
I/We recognize and understand that the legal regulatory requirements and market practice in respect of applications for Securities may
vary from time to time as may the requirements of any particular new listing or issue of Securities. I/we undertake to provide to WFS
such information and take such additional steps and make such additional representations, warranties and undertakings as may be
required in accordance with such legal, regulatory requirements and market practice as WFS may in WES’s absolute discretion
determined from time to time.

BRIt {REERUEGE Representation, Warranties and Undertakings

RNESFBAARNES CENWRNEEFIIE DS -

I/'We represent that I/we are of required legal age and mentally fit to enter into this Agreement.

BRIERNESEETRAUEEQMBIRE , ANESRREANESISHI ARG  AEPTNEE SRS IRER R0 2SS
AL -

I/we represent that, unless I/we have previously disclosed in writing to WES, 1/we are not director(s) or employee(s) of any exchange,
clearing house or any licensed or registered person under the SFO.

KipE P ERLRIREFERFSEEANESANRAINESETERRIGHESE | HOFANESR{TORB ZACBRES
Rt -

All representations and warranties appeared in this Agreement shall be deemed to be repeated immediately before each Transaction or
dealing is carried out for or any service is provided to me/us or on my/our behalf.

fh#  Arbitration

EMEREEENEHBECRENR [, ARG R AN UFEE - FRNERE | SR 22 LSENERE 22N
FEARIBRITARI O A GEMREE] M EEEIRE 5 A2 S S ERAIEEMHER - EEHBLEBEIRME L |, (hEithds
EEEZEBEBRMHP O EEERMHEDLL) , MHES—A - BEERGEH P OSRBIGEEBN &P MPERF(EEETD
FRE G ERIRE S ZEZE 2 ERAILSNZET) SIBZS TP - (PHRFRZESAE -

At the sole option of WFS and in its absolute discretion, any dispute, controversy or claim arising out of or relating to this Agreement, or
the breach, termination or invalidity thereof, shall be settled by arbitration in accordance with the UNICITRAL arbitration rules as at
present in force and as may be amended by the rest of this clause. The appointing authority shall be Hong Kong Interational Arbitration
Centre (HKIAC). The place of arbitration shall be in Hong Kong at HKIAC. There shall be only one arbitrator. Any such arbitration
shall be administered by HKIAC in accordance with HKIAC procedures for arbitration in force at the date of this Agreement including
such additions to the UNCITRAL arbitration rules as are therein contained. The language to be used in the arbitral proceedings shall be
English.

EEREEEAE  Risk Disclosure Statement

BHEREMEM Risk of Securities Trading

ANESHERHERARUEEIFERE , B5E8UA Y , EEUENEREE - EEES AU —ER5BRIAIE | Rmalse
SIRBEK -

I/'We acknowledge that the prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and
may become valueless. It is as likely that losses will be incurred rather than profit made as a result of buying and selling securities.
BERIZERKRMHIVER Risk of trading Growth Enterprise Market Stocks

ANESHRRFERS RREIRERR - TEHEZS AT 0EERERRN TR RMESTRUARENRIER FERIZENR £ - BIEER
RO DB R R B RO RR M IRIE -

I/We understand that Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on
GEM with neither a track record of profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and
illiquid.

KNESEREEEERFAEZREE , TERBREANIRERTE - BFERTSHNRSERES REMER | EREEEMSRESEERE
AR ERITHHTEE -

I/We should make the decision to invest only after due and careful consideration. The greater risk profile and other characteristics of
GEM mean that it is a market more suited to professional and other sophisticated investors.

INESERER , RSAHAIERRONER RO "HRPm ) PHRFR SRR FHE) - BIZER AT —RIBRERRIEE
HEETENEQS -

I/We understand that current information on GEM stocks may only be found on the internet website operated by “‘the Exchange”. GEM
Companies are usually not required to issue paid announcements in gazetted newspapers.

FRINAN/ EEH A ERREERNABHEAFERMSNEE RERIFEREENROFMS RSB NAIEZE | BERBUNSEEER -
I/'We should seek independent professional advice if I/we amy/are uncertain of or have not understood any aspect of this risk disclosure
statement or the nature and risks involved in trading of GEM stocks.

EEELOMIAREEHRBEMNEPEEMNEM Risk of client assets received or held outside Hong Kong
MEEFELVOMBIWEERBNEFEE | EXBREINEZEEEBREREE RGNS - BEARRRME (B5 IR
Bll) (55571 B ) RIRBEZIGOIHIFIRRAITEERRIAE - Bt , BEAA / B FEEUEAS=AR TEEBREERANER
BERNHERIRE -

Client assets received or held by WFES outside Hong Kong are subject to the applicable laws and regulations of the relevant overseas
jurisdictions which may be different from the Securities and Futures Ordinance (Cap. 571) and the rules made thereunder.
Consequently, such my/our assets may not enjoy the same protection as that conferred on client assets received or held in Hong Kong.
REREEHSGEHERE = ARIEESHER  Risk of providing an authority to hold mail or to direct mail to third parties
BRINAN/ESD MERHFHES | ofF MEXEBHEREGERE=F , BEAN/ESERRERBUVEFIERERAN/ EEIRF
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RIGEEE | MWONLAFFANRERE | DAREAR O] RIS EERB T = e ERR -

If /'we provide WF'S with an authority to hold mail or to direct mail to third parties, it is important for me/us to promptly collect in person
all statements of my/our account and review them in detail to ensure that any anomalies or mistakes can be detected in a timely fashion.
£ THIRFT ) EEMNETER - ZRRSREFRESIER  Risk oftrading NASDAQ — AMEX securities at “the Exchange”
RERANEES - EERESRSPTERETE (1 SRt 7 ) B EENRSESIERERIWIREZ MR - AN/ EEEEELR
ARt RS 2R |, B ARERSANEMANE R REVEZESRE 2 - AN/EEEAE | 1R st 2B e E BRI S I
IF THHRRFT 0 MRS BISEIRFSS — S5 ErhndRR s EERINNLEEE -

The securities under the NASDAQ-AMEX Pilot Program (“PP”) are aimed at sophisticated investors. [/We should consult the
licensed or registered person and become familiarized with the PP before trading in the PP securities. I/We should be aware that the
PP securities are not regulated as a primary or secondary listing on the Main Board or the Growth Enterprise Market of “‘the Exchange”.
ERGFIEETHERIER Risks of Exchange traded derivative products
ERGFEBITHERSRERG I BB TEER , EHFERRRIESH IS - RS - aBO4AREH ((RBA
PrEEm))

Exchange traded derivative products are derivative products that are listed or traded on an exchange (including, but not limited to,

futures contracts, options contracts, warrants, callable bull / bear contracts ("Exchange Derivative Products'))

ANEEEFRNERMTIAS: /'We understand and agree that :

(@) REFPTEEMZRENMEATTER - REFFITEER L ARRERER EHMTEERBE RSN ;
it is not possible to predict the liquidity of Exchange Derivative Products. The fact that the Exchange Derivative Products may be
so listed does not necessarily lead to greater liquidity than if they were not solisted;

(b) HRNERERSRBNENHLEZRERS , BREERIRSMEEERMEENTISEEFGE , RSO TER
SHEFSIRE |, REFE BIRSESREEE RS EMS Y | BENERTIEEZIEM |
for Transactions in relation to investments involving contracts or instruments which are traded on an exchange, the risk of loss
may increase if certain events (such as disruption of the normal market operations or conditions of the relevant exchange or
clearing house, suspension or restriction of trading certain contracts or instruments and / or other events which affect the closing
out of such Transactions or the liquidating of the relevant positions)occur;

() ERLERT , REMEESHH T EARE O SERARRSIMESEFMETIER] , MBS oSN AN/ EERIREEN
ARFE ;
under certain circumstances, the specifications of an exchange-traded contract or instrument may be modified by the relevant
exchange or clearing house and such modification may have an adverse affect on my/our investments ;

(d) (EFERTARELY CMREFEN  ANESHRESREREREA , THRTASANTUEERARTERE - RItAAN/
ESREERTIRTAZEEENRERRR ;
in the event that an issuer becomes insolvent and defaults on their listed Securities, I/we will be considered as unsecured creditors
and will have no preferential claims to any assets held by the issuer. I/'We should therefore pay close attention to the financial
strength and credit worthiness of the issuers;

(e) FERRSATTEEMEREEERRN - BRTANRE , AN/ESSELMERE - AN/ EFRERE LHHELIEEERSE
EREER ;
uncollateralized Exchange Derivative Products are not asset backed. In the event of issuer bankruptcy, I/we can lose my/our entire
investment. I/'We should read the listing documents to determine if a product is uncollateralized ;

(H REFAEETEEMEESSRIRSWEREER | AILERESNERLIRBHEM RS 2 ERR ST EREBELEIRAME
BIZKIBKE - REFTEERNBEAZEEN  MESBEMSKE) , EXIFZIERNFTE | EHEEE /SBUAIRIERE
b - ARBATTHERNBEERE , WHOBENRES , ERWRRENTENEX - IS, REFTTEERNESTSERTIS M
SKARSIIMNBR EMBEEIERES AL - Bt , BRRXSERUESNIERIZHER |
Exchange Derivative Products often involve a high degree of gearing, so that a relatively small movement in the price of
underlying securities results in a disproportionately large movement in the price of the Exchange Derivative Products. The values
of Exchange Derivative Products are not fixed, but fluctuate with the market, which may be influenced by many factors,
including changes in economic and / or political environment. The prices of Exchange Derivative Products can therefore be
volatile and may fall to zero resulting in a total loss of initial investment. Further, the price of an Exchange Derivative Product may
not match its theoretical price due to outside influences such as market supply and demand factors. As a result, actual traded prices
can be higher or lower than the theoretical price ;

(9) REFTEERAZINA  EZAPERCMUESEEEREE - AN/SSVEERERNANISEEHE , TARSRIGERE—
EEMIISENER - FRlE , TTHERNEESHREEXHBIEIRARMEZE , AL, ST ANEREEERIFRE ;
Exchange Derivative Products have an expiry date after which they may become worthless. I/'We must be aware of the expiry
time horizon and choose a product with an appropriate lifespan for their trading strategy. In particular, the value of a derivative
warrant will decay over time as it approaches its expiry date, therefore, derivative warrants should not be viewed as long term
mvestments ;

(h) KREZESFLEERESEREY BEENEERIFEE BRI ERINIREEERRRERER - BN RS E
NEESELEANFE  TEFEARSITTEERERS ;
investors should be aware of the underlying asset volatility. Investors trading Exchange Derivative Products with underlying
assets not denominated in Hong Kong dollars are also exposed to exchange rate risk. Currency rate fluctuations can adversely
affect the underlying asset value, also affecting the Exchange Derivative Products price ;

() BRPTEKRFEEBUEERRTASE—IEHTIEORBMHEHD - RBMRHBNEEZRHEREUENERRS - IR—
e UEARESF LLBTESR , BEREEIRTHIREMRHEEE , AN/ ES/EREEEZER ; &
the Exchange requires all structured product issuers to appoint a liquidity provider for each individual issue. The role of liquidity
providers is to provide two way quotes to facilitate trading of their products. In the event that a liquidity provider defaults or ceases

9



to fulfill its role, I/we may not be able to buy or sell the product until a new liquidity provider has been assigned; and

—ER ST EmEANREUHEaHIEOASR, - EEREEBESNETIERIESED tHEPRENKE  WERSHTTE
EmBELRS - AN/ ESEAREERIRG ZTEERNREE |, IEEREMRBTHRE EUHRENR - AN/ESHT
FEEFEREHBEDISEAE - I | REMTTEEMRNBRTERECHREETSHA - EEMAERRSACTEERBNREIHAMmZH
IR - REFPTEERNEEREEE  ERESHAES - SUSREGAITEERKRELER , AN/ESBERISERSGMRTTE
EmBEEYEINNESHA - AN/EERESE L@ PIIEEIEET AN AT -

some Exchange Derivative Products have an intraday " knockout " or mandatory call feature. Such Exchange Derivative Products
will cease trading when the underlying asset value equals the mandatory call price / level as stated in the listing documents. I/'We
will only be entitled to the residual value of the terminated Exchange Derivative Product as calculated by the product issuer in
accordance with the listing documents. I/'We should also note that the residual value can be zero. Further, with Exchange
Derivative Products, the issue price of an Exchange Derivative Product includes funding costs. Funding costs are gradually
reduced over time as the Exchange Derivative Products move towards expiry. The longer the duration of the Exchange Derivative
Products, the higher the total funding costs. In the event that such Exchange Derivative Product is called, I/we will lose the
funding costs for the entire lifespan of such Exchange Derivative Product. I/We should refer to the formula for calculating the
funding costs that are stated in the listing documents.

167 REMEBEESMER Risk of Exchange traded funds

16.8

169

(@)

REFFEERESIIRENRNIEHIMESAREMITETE - STHETEBERESREREX , WERSLIRSR 7 AIRES) - BHER
RBHALE |, TTE T ERARSZANREHNHERDKBIFTE | RESTTETERERZZER) , BOTET RS R ZIEFE
15 - #Ut |, ST T RIS A 2 EEEE) , Aol ERRGMEBEESRSEAEX (FlE ) -
Exchange traded funds (“ETF’) may invest in stock index future contracts and other derivatives. Derivatives have a high degree of
price variability and are subject to occasional rapid and substantial changes. Compared to conventional securities, detivatives can
be more sensitive to changes in interest rates or to sudden fluctuations in market prices due to both the low margin deposits required,
and the extremely high degree of leverage involved in derivative products. As a result, a relatively small price movement in the
derivative product may result in immediate and substantial loss (or gain) to the ETF.
HRSPMEEESIRENRTTE TEMI ERIRENERES | BIBRINEERA © I, AMTETEAERSRSAMER © Bt ,
ETHRITETERG IR GIIEERES AR GMEEES VTR GH FAREFEEETEAEEZAR , ML
FrEEESAESERINREN R
An ETF’s losses may be greater if it invests in derivatives than if it invests only in conventional securities. In addition, many
derivatives are not traded on exchanges. As a result, an ETF that engages in transactions involving derivatives is subject to the risk of
the inability or refusal to perform with respect to such contracts on the part of any counterparties with which that ETF trades and as
such may also expose the ETF to additional liquidityrisks.

fE5/0EM Risk of Bonds
@ EFERUMRVEGNE  ARREN - HEEFNERE L NKE) , MEEESERER - BERLEESFRURIHE

b

(c

(

=

~

MmAEER - ME , BNE2REESTEEERE - EFFANRIERTAR/SIERA (ER) NERER , WHEMESAE
RIE -

The price of bonds can and does fluctuate, sometimes dramatically. The price of a bond may move up or down, and may become
valueless. It is as likely that losses will be incurred rather than profit made as a result of buying and selling of bonds. Also, there
may be risks in leaving bonds in WFS’s safekeeping. The holder of bonds bears the credit risk of the issuer and / or guarantor (if
applicable) and has no recourse to WFS.

WIFFAEFEHESREFRENE S BETER ° BFHNRERIUAR TR, AN/ EERESERENTRFER , ™
BEARNEEEEHHENESREBETEEE I IRAN/ EENRINREBE ° IRAEH R IR SN SRS E a5
BEitEE | vefMuEAsgETaYRE °

Not all bonds provide for repayment of 100% of the face value of the bond. The retum of'a bond depends on the terms of issue and
reference should be made to the corresponding prospectus or term sheet for detail and there may be circumstances that the money
and / or value of shares that I/we receive at maturity may be substantially less than the value of my/our original investment. If there
is any fractional share(s) or other Securities or underlying assets deliverables on maturity, it / they may not be physically delivered.
EEFEMGRS FeNEBREMTETR | MiAE | HRoseeRHMmEm TE , NEWRKRSE - Bm - 81 - ASIURIEEN
FIRARE - BRFE LS R MRS Bt REERER ST L |, &RIAN/EEREESINTBLE LGS - —RiisiEs
BEIRZERFRTE  REANRNERRENTR - Bm - B - A7 - 158 - 22 /5EREENTSIELRAE - KA
[EZWRBR ST A—ERFER | BEEE , EulsfAEEReE - AN/EENREHMTIRBRRENE R -

In situations where any bond is a product combining note with financial or other derivatives, such as options, its return may be
linked to the performance of other financial instruments, such as underlying stocks, commodities, currencies, companies, and
indices. Unless such bond is listed on Exchange or other regulated stock exchanges, I/we will only be able to sell such bond on the
over-the-counter market if at all. The prices of bonds in secondary markets are affected by a wide range of factors, including
without limitation, the performance of the underlying stocks, commodities, currencies, companies, indices, the market view of the
credit quality of the reference company, and interest rates. [/'We must be aware that secondary markets do not always exist and
even where a secondary market exists, it may not be liquid. I’'We must accept any associated liquidity risk.
DM BRSBTS E SRS SR AN EE A e EMtIEET) | IS AR IaANEAISE
BB SRR e B -

The profit or loss in transactions in foreign currency denominated contracts (whether they are traded in my/our own or another
jurisdiction) will be affected by fluctuations in currency exchange rates where there is a need to convert from the currency
denomination of the contract to another currency.

BHRMERRAARIROERE  Risk on terms and conditions of contracts
AN ESERB AN/ BEETRSNEREHEENBRE B ANIERRAR , LREESEE( IENEER FTAN/ESEHE

10
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17
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172

173

174

175

BEIMESIEREEETRN ) - REFMSEMATSEREEER N |, SiEEEERARSMR | DIRMZEE SRS 2t -
I/'We should ask the firm with which I/we deal about the terms and conditions of each securities which I/'we anvare trading and
associated obligations (e.g. the circumstance under which I/we may become obliged to make or take delivery of the underlying interest
of each securities). Under certain circumstances the specifications of outstanding securities may be modified by the exchange or the
]jsted companies to reflect changes in the underlying interest.

BiE - B /HEMEFHTERRER  Risk on instructions by facsimile, electronic email and/ or other electronic means
ANEECEREMS - BE 5/ EMEFHTU(BIA: WHATSAPP, SIGNAL E5)ieRolse SRR | 15' iIDEe ER /B FHZEORER
R RIENOIREBA RIS | DIEARAENE N8 | RE-—EURHIIIEHEER  MEHAMER - BIA/SNEMEF NS
-~ B75 - RIE - BIERERAER HHUEE -

I/We should consider the possible risks inherent in the giving of instructions by facsimile, electronic email and/or other electronic
means (e.g. WhatsApp, Signal, etc.). Non-original signatures on the facsimile and/or email may be forged and instructions given by
facsimile, electronic email and/or other electronic means may be transmitted to wrong numbers, may never reach WES and may
thereby become known to third parties thus losing their confidential nature.  WFES has no responsibility for the occurrence of any such
circumstance of for any action, claim, loss, damage, or cost by facsimile, electrical email and/or other electronic means upon
transmission.

{EAE#  Personal Data

$/\/ EEMER MEZRBEABR (AR ) KAEE MERAN/ESZEHER - AAN/ESTMER " BRFERES ) REERE

- HERIEE - (MZSENBEHUEE , AN/ESRERENWUETEEN NE - AN/EERIEE NERTOREEANES

E’Jf:.ﬁﬁ}’EﬁEEﬁJ , REEREAN/EERIRT - Kot E ERERELIZE MR HNER -

I/'We acknowledge that WFS are subject to the provision of the Personnel Data (Privacy) Ordinance, which regulate WFS’s use of

personal data concerning me/us. I/'We confirm that the information set out in the Client Information Form is complete, true and correct.

I/We undertake to promptly inform WFS in writing of any changes to that information. WFS are also authorized at any time to conduct

credit enquiries on me/us and to verify the information provided with and including my/our bankers, brokers and any credit agency.

MEFFHAN/ESRPHERERTUURE | B MEUDURBARRSF - g RS BB BR S 2R GIE

HEK |, IS BRI TERRZSM - 35%27&1?:17&1&&“*%%

WES will keep information relation to the Account confidential, but may provide any such information to the relevant exchange, the

SFC and any other regulatory bodies to comply with their requirements or requests for information under any applicable laws or

regulations.
ANESERTEEERMU T EAHE : The purpose for which data relating to me/us may be used are as follows:
TR BEREERS opening, administering and continuation of my/our Account;
CEARNESRUEESRNARERE; the daily operation of the loan facilities provided to me/us;
EEAT making lending and credit analysis decision;
CEEMBREEANESARTER; conducting credit checks and ensuring ongoing credit worthiness of me/us;
THEE BENTEAN/EEMEEE determining the amount of indebtedness owned to or by me/us;
T AARNEEERRABIBIH ; recovering of any monies owned from or liabilities incurred by me/us and those

providing security for my/our obligations;
RiE EATREFIRGIMIELINGE ; R meeting the requirements, including the requirement to make disclosure, under of any
laws, rules or regulations binding on WFS; and/or

" B A REEL MR - for purposes of relating or incidental thereto.
MESHERAN/EEERRE | BoltEigEE R HE

Data held by WFS relating to me/us will be kept conﬁdential but WFS may provide, transfer, disclose or exchange such personal data
to:
- REHERA - EEE - SETH - B - i - RS A S E M MBXEFEEF HRHRRERBNE = ;
any agent, contractor or third party service provider who provider who provides administrative, telecommunications, computers,
payment or securities clearing or other services to WFES in connection with the operation of'its or their business ;
- HEH MEAREEENA ;
any other person under a duty of confidentiality to WFS, which has undertaken to keep such information confidential;
- HEEAN/EERNEARZNM BB RIRT ;
any bank or financial institution with which I/we have or propose to have dealing ;
- I MEBNBESGEESEA | HSEAGMESEASN METHAN/EEERNZEA |
any actual or proposed assignee of 'WES or participant or sub-participant or transfexee of WFS’s Group’s rights in respect of me/us;
- HfUEED - SEERIREEAL ; K
any legal, accounting or professional person, firm or body; and
- BUGT ( EHEPREEIMABUGERRT )  SREREAMETES -
any government, law enforcement or other regulatory authority, body or entity under any applicable law, rules or regulations.
TNESHERRIBEAEZR (TAR) K6, AA/EEER
I/'We acknowledge that under and in accordance with the terms of the Personal Data (Privacy) Ordinance, I/we have the right to:
- B NEREFAANESNERKARRIGZSER ;
- check whether WFS hold data about me/us and the right of access to such data;
- R MEEARANESAEENER ;
- require WFS to correct any data relating to me/us which is inaccurate;
- B NEHERNEERAER INETER | KB MERBEANEETEER -
- ascertain WFS’s policies and practices in relation to data and to be informed of the kind of personal data held by WEFS.
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176 RIBEAER (A ) RORE  MEHEERNENNERARIIMSHEER - AN/EFURIEEEERNEN TEHERAEER

18.
18.1

182

183

184

185

19
191

192

193

194

195

KER EMIERAISETEER -
In accordance with the terms of the Personal Data (Privacy) Ordinance, WES has the right to charge a reasonable fee for the processing

of any data access request. I/'We may request for access to data or correction of data or for information regarding policies and practices
and kinds of data held.

—MRE  General

Ktz M ARXSITH AN EEBEBURGIEZHIRA

This Agreement and all Transactions shall constitute valid and legal binding obligations on me/us.
MERBAGZNPIAENGERIRFIAERZPSENEL - UEA - REMEEEAT] -
All rights of WFS pursuant to this Agreement shall also apply to any broker, agent, exchange and clearing house involved in the
Transaction.

e At AL AMESGRIE O S BN S A BB Al B BB s B H BB A REafIiT |, RIRZIR AR ENE A EEatI T 2H
ERBARZIEX - HEMEX ZBRER AR E | AR AEEESIT |, BUZERE AR eI T Z RSB AR
BEA—1R -
If any of the provisions of this Agreement shall be held to be invalid or unenforceable by any court of competent jurisdiction or by any
regulatory authonty agency or body, such invalidity or unenforceability shall attach only to such provisions and the validity of the
remaining provisions shall not be affected and this Agreement shall be carried out as if any such invalid or unenforceable provisions
were not contained here.

KNESRIFER NEEEIE  BRIAN/SELEERTE MHTAN/ BE 28N R/ EBEE T IEMAL -
I/We shall not assign any of my/our rights and/or obligations under this Agreement to any other person except with WFS’s prior written
consent.
ERGET |, FRIERS AR - (1) NFERRERES R () XFEHErFEHH! -

In this Agreement, unless the context otherwise requires: (1) words denoting the singular include the plural and vice versa; and (2)
words importing one gender include every gender.

T Acknowledgement

AN ESRERERR SR THRBFE R/ TAE LG | AN/ ESIVERIEERRER/SEE SRR
I/We acknowledge and understand that though commercial or economic benefit may be gained from the Transactions, I/'we will also
bear economic and/or commercial risk associated with such Transactions.
ANESER MEBETEAN/ESEMBHZEBRS , MAmBEEES NEASHAREMEFET -
'WFS may take the opposite position to my/our Transactions whether it is on WFS’s own account or on behalf of WFS’s other clients.
RN ESERRHENFRERANESRONES AN/ EEHE -
I/We confirm that the terms of this Agreement have been explained to me/us in a language which I/we understand.
TEAPEARG M S IR A —REFEIBR T |, SR ARE - AN/ ESIRELE N R AR FEAN —THERURIE: -
In the event of any inconsistency or conflict arising in the interpretation of this Agreement, the English language version shall prevail.
I/'We hereby expressly agree and consent to the terms and conditions herein contained.
KipE RARBARSHELRNFAEN - EBAEMIREBHITHREEERE  WIRBESIRE A58 HER  BEEEAS
NMELZEEGFEEa A& AR EE -
This Agreement shall be governed by and construed in accordance with the laws of Hong Kong SAR. The parties hereto hereby submit
to the non-exclusive jurisdiction of the courts of Hong Kong SAR in relation to all matters arising from this Agreement.
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mjuﬁn]-ﬁ/\ -EE E E
This AGREEMENT is made on the day of s

B [BPaH/uE] #8

SIGNED by [Name of Client]
BRERE/EER/ATHE
Authorised Signature/Business Chop
A inthe presence of :
%% Name:
B2 Occupation:
ik Address :
RBAZES
Witness Signature
KEEMERSARATHER RS
Acknowledged and accepted by
‘Wo Fung Securities Co. Ltd.
TSR/ NTENE
Authorised Signature/Business Chop

EFERE  Client’s Acknowledgment

ZI-U\/ SRENBRAAER  REEPRE 2 RARKEERE  CANERFARAT ZEMARRN/ESEERESE , AN/E5E
RSB FARATCOEN/EFEENES ( 933‘(365333( ) REZERRIREBRS - AN/ ESCRERREZNERIKERRSE |
REBERERBUNERUEFAILLEEE)

I/We hereby declare and acknowledge that the Risk Disclosure Statements as stated in the Cash Client’s Agreement have been fully
explained to me/us by a Licensed Person of the Wo Fung Securities Company Limited. I/We confirm that the Risk Disclosure
Statements are provided to me/us in a language chosen by me/us (English or Chinese) and I/we have invited to read the Risk Disclosure
Statements, to ask question and take independent advices (if /'we wish to).

EF%Z Client’s Signature(s) :

2 Name ( ) 2 Name ( )

=)

#ZEHH  Datesigned :

ISR (WSS ) (FAFIEMER ) Declaration by Staff (For Internal Use Only) (Print in Block Letters)

A - AP RAmER - ERRACERIREFIEENGES (F5EPX)
AEFRHIREEFHESPNERKEER - MEFEFREZERKERRE - REBERERBUNERWEFAILERR)

I , a licensed person with CE Number , confirm that I have provided
the Risk Disclosure Statements set out in the Cash Client’s Agreement in language of the Client’s choice (English or Chinese) and that I
have invited the Client to read the Risk Disclosure Statements, ask question and take independent advices, (if the Client wishes to).

B5E: HER :
Signed By : Date :
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